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&XSULQV *KLG 30D\ +XE

, ,QWURGXFHUH
6FRSXO JKLGXOXL
SROXO JKLGXOXL
&XP VH IRORVHIWH JKLGXO
/JHIAWXUD FX UHVXUVHOH 30D\ +XE

,, TDEHO DFWLYLWAS$L 30D\ +XE GH DFWLYLWASL
/LVWD DFWLYLWA$SLORU SH FDWHJRULL IL RELHFWLYH

,,, BWUXFWXUD SURSXVA SHQWUX ILHFDUH DFWLYLWDWH
JRUPDWXO GH GHVFULHUH

,9 '"HVFULHUHD DFWLYLWAS$SLORU
&LQH H OD WHOHIRQ™"
'"HWHFWLYXO GH PLURVXUL
&RQVWUXLP WXUQXO SULHWHQLHL
&DIHQHDXD SASXILORU
&XUFXEHXO GLQ SDKDU
3DUDIXWD SULHWHQRDVA
6SLWDOXO GH MXFAULL
ODJD]JLQXO YHVHO

7HDWUXO XPEUHORU
([SORUDWRULL GH FXORUL
OLFLL DUKLWHFS$L
'"HWHFWLYLL VXQHWHORU
YDPLOLD PHD °Q FRODM
7XQHOXO FXUDMXOXL
5XOHWD HPR$LLORU

*KLFL FH WH[WXUA VLPW
&AOAWRULH °Q MXUXO OXPLL
=DUXO SRYHIWLORU
'RFWRUXO SASXILORU
9XOFDQXO FRORUDW
7HDWUXO XPEUHORU
*KLFHIWH HPRS$LD
&RQVWUXFS$LL FX VXUSUL]H
'DQVXO DQLPDOHORU
*KLFHIWH FH JXVW DUH
BRYHVWH FX ILQDO GHVFKLV
+DUWD FRPRULL

6XQHWHOH PLVWHULRDVH



3RGXO SULHWHQLHL
&HUFXO FRPSOLPHQWHORU

9 &RQFOX]LL IL UHFRPDQGAUL GH XWLOL]DUH

9, $QHI[H
YLIA GH XUPAULUH D SURJUHVXOXL SDUHQWDO
OLQL MXUQDO GH SAULQWH
&KHVWLRQDU VPLOH\ IDFHV



- QWURGXFHUH

BFRSX0O JKLGXOXL
$FHVWLEIRVARQFHSHN QWY U LSALUQLUQH GLX F D WRRIQR VUHWMBUVHORU
30BXE XOQW WP RQ/WUXFWXHDWBLOGOY H QMR | HBAHP SPRIQ FUH W H
GHVRFXDE W L BIHAAKHS X @8R WH D O P1U H ¥QHAR S ISIHQ WDWXVL P X O D
°QFUHGHUHD FXULR]JLWDWHD FUHDWLYLWDWHD IL OHJAWXU

30B3XE XQOHVVEIRDUQVSD A RDFKQVSD$LXXFD$ERG R Q LX\DGH
UHODS$LD GHYLQH °QYA$DUH IL MRDFD GHYLQH PRWRU DO GH

5ROX0 JKLGXOXL

SHOWSAU LQAGHVFRSHUGBH DFW L WILW ASIHFD UHIS RWO FH.DFDVA
IRORVLIOBXBFRRXQBLHVRIIRELHEWRHLFODNAOBISHORRBYKA |L
VSULMLQH FRSLOXO SULQ MRF

SHQWHIXXFDWARDE L O IDW W]IHDMWWMAGSE QBIOYCHX EVAJKLG HE AU L QG L L
UHODS$LD FX FRSLLL ORU IL VA REVHUYH SURJUHVXO FRSLL
SHOQWRP XQLWARVHWXHFG UBH QWHUDSRIXWEBWRIS LISAULIQS$L
FDGGHGDF®WHEFWLYIDVUAKS®FFHYWWRR S HUIDQARRHLUHV SHFW
SHQWUX GLYHUVLWDWH

&XP VH IRORVHIWH JKLGXO

JLHFDUH DFWLYLWDWH HVWH SUHJHQWDWA QWU XQ IRUPDW
7LWOXO DFWLYLWAS$SLL DWUDFWLY IL XIRU GH UHFXQRVFX
2ELHFWLYHOH GH °QYA$DUH FH XUPAUHIWH FRSLOXO VA
9o UVWHFRPDQ GIHQADIEGD SWORQHDPHIHE A ]Y R ODNBIRISH. L O ROUQ L

DQL DQL

SROSAULQWRARGXQFDUSAULQWHIOH QB XUDMHFRIASHUHRR]A
FRSLOXO
0D W H U LOKAH-OHD\JHHO H FR\ B @/%&/ILH V X UG H BIBL VW H@W BAX E
VDX DOWHUQDWLYH UHFLFODELOH GH DFDVA
3DILL GH XUPDW LQVWUXF$LXQL VLPSOH SH FDUH RULFH
ODULPRVLEISGI)VDD)XS D DFIVL Y EQOQAEHHQ W H F RS X O/X0ISH.
JUXS
&HREVHUYABPFRSLOUHSHBABD SHQWSAULQWHGXFDWRUYLQG
FRPSRUWDPHQWHOH IL SURJUHVXO FRSLOXOXL H[ FXUDM



JHIAWXUD FX UHVXUVHOH 30D\ +XE

$FWLY LGLAQKLARORVILVERRWLIERDHWLSBHUHV X UNFHR O SWHP D W L F H

HILVWHQWH °Q 30D\ +XE
"RFXUL VLPEROLFH IL GH URO FRO$XO GH EXFAWAULH WU
ODWHULDOH VHQ]JRULDOH QLVLS NLQHWLF ERDEH FRORUD
ODWHULDOH FUHDWLYH IL GH DUWA FDUWRQ OLSLFL SOD
ILWHUDWXUA IL FRPXQLFDUH FAUS$L LOXVWUDWH SASXIL (
67(0 IL HLTSORUDUH FXEXUL SLHVH PDJQHWLFH OXSA HI[S
"RFXUL GH FRRSHUDUH IL IDPLOLH SDUDIXWA MRFXUL GH
6SD$SLL PXOWLIXQF$LRQDOH FRO$ GH OLQLIWH FRUW PDJ

SVWIHEFDNHY XGHA LSHQEWSOHFBHEWUWH{SHULHGEADSLR®DOA
GRDU XQ RELHFW GH MRDFA

*KLGRGHVVRHUHS$SHMWAFIR FROHB$VHN JHVBEMLL Y LYRASDGBIS WD W H
UHLQYHOMWRWEIHQWH FR$X DGRAUUHDW L 3 AWDQWD® BXFDWRULOR

&HHBPHFR QW HIHBBD P X OQWHVWHURG X VR OFAQU H O EEMMX WP YA$SDUHD
FDUH DSDU SH SDUFXUV




7DEHO DFWLYLWA®%L 30

GH DPVIYLVWA%h

9o UVWA
UHFRPDQGD

&H REVHUYAP OD

$FWLYLWDV &DWHJRUL

&XUDMXO GH D Y
&LQH H OD ORGXO GH IRUPX(
-RF GH UR DQL
WHOHIRQ" Q SURSR]JL%LLORU

"QL%LDWLYD GH

&XULR]JLWDWHD
YJRORVLUHD GH F)
([SULPDUHD SUHI
"QWHUHYV SHQWU]
VHQ]RULDOA
5HILVWHQ%A OD
FD]XO °Q FDUH Q
PRG UHSHWDW

'"HWHFWLYX ([SORDUH

DQL
PLURVXUL | VHQ]JRULD( Q

&RQVWUXLH 5AEGDUHD
WXUQXO -RF 67(0 DQL BHUVHYHUHQ%D
SULHWHQLH &RRSHUDUHD

"GHQWLILFDUHD .
HPR%LLORU
FUHDWLYLWDWHDE
&DIHQHDXD THDWUX G DOL "QL%LDWLYD
SASXJLORU ILPEDMXO JL JaQ
QDUDWLYA
—QFUHGHUHD JL
VH H[SULPD

$WHQ%LD

&DSDFLWDWHD G
&XUFXEHXJ OLQL boL ([SOLFD%LL VLPS
SDKDU H[SHULPHC FHHD FH YHGH
&XULR]JLWDWHD

'RULQ%D GH H[SU

% XFXULD GH D FHR
SDUDJXWD | -RF GH &RRUGRQDUHD PI

DQL
SULHWHQRI[ FRRSHUDU Q "QL%LDWLYD

ORWULFLWDWHD




$SFWLYLWDYV

&DWHJRUL

9o UVWA

UHFRPDQGD

&H REVHUYAP OD

(PSDWLD
*ULMD
6SLWDOXO RF GH UR DQL rﬁlgqtg:SUHD\
MXFAULL °
(PR%LLOH JL UHO
GRFWRU
"QL%LDWLYD
"QL%LDWLYD
JRORVLUHD QXPH
ODJD]LQXO
VUV HO 6HQ]JRULDC DQL &UHDWLYLWDWHDO
/IRJLFD
5HVSHFWDUHD UFH
"PDIJLQD%LH
&XUDM GH D YRU
7HDWUXO
-RF 6LPER DQL
XPEUHORU Q &UHDWLYLWDWH
*sQGLUH QDUDWL
/ILPEDM
([SORUDWR — QFUHGHUH °Q V
&UHDWLY ¢ DQL
FXORUL Q ([SUHVLYLWDWH
OLFLL DUKL| &UHDWLY DQL EWUXFWXUDUH S
*sQGLUH ORJLFA
™E™ed -0 IHIAWXUA FX QDV
. § HDWLY ¢ DQL
YéA™Z ™3, E &u Q &UHDWLYLWDWH
$WHQS$LD
&DSDFLWDWHD G
# A-3%-, A™
) 4=, 67(0 HWLL DOL ([SOLFD$LL VLPS(
“E, . FHHD FH YHGH
&XULR]JLWDWHD
'RULQS$D GH H[SO
S5AEGDUHD
7XQHOXO 67(0
Q ( DOL 3HUVHYHUHQS$D

FXUDMXO XL

&RQVWUXF

&RRSHUDUHD




$FWLYLWDYV

&DWHJRUL

9o UVWA

UHFRPDQGD

&H REVHUYAP OD

5SXOHWD
HPR$LLORU

67(0
&RQVWUXF

DQL

3ODQLILFDUH UH
SUREOHPH

*KLFL FH
WH[WXUA Vv

“RF 6HQ]RL

DQL

&XULR]JLWDWHD
&DSDFLWDWHD G
$SWHQS$LD
&DSDFLWDWHD G
WDFWLOA

&AOAWRULH
MXUXO OXP

-RF GH UR

DQL

&UHDWLYLWDWHE
,QWHUHVXO SHQV
([SULPDUHD YHUE
,PDJLQDS$LD

'RULQS$D GH H[SO
LQWHUFXOWXUDC

=DUXO
SRYHIWLOR

-RF GH
LPDJLQDS$L

DQL

,PDJLQDS$LD

)OKQ$D YHUEDOA
&DSDFLWDWHD G
&UHDWLYLWDWH
*sQGLUHD QDUDW

'RFWRUXO
SASXILORU

-RF GH UR

DQL

(PSDWLD

*ULMD
&DSDFLWDMRD YD
GH SUREOHPH
*aQGLUHD QDUDMW
&RPSDVLXQHD

9XOFDQXO
FRORUDW

0LQL
HISHULPHG

DQL

(QWX]LDVPXO
$SWHQS$LD
'RULQS$D GH D HIS
IRJLFD
BURFHVXO FDX]A

THDWUXO
XPEUHORU

-RF FUHDW

DQL

SHFXQRDJWHUHD
(PSDWLD

"PSOLFDUHD °Q M
*aQGLUHD QDUDW
&UHDWLYLWDWHE




$FWLYLWDW

&DWHJRUL

9o UVWA

UHFRPDQGD

&H REVHUYAP OD

([SUHVLYLWDWHD
&UHDWLYLWDWHE

*KLFHJWH H| -RF GH PLF DQL &XUDMXO GH D V
ORWULFLWDWHD
"QWXL%LD
3HUVHYHUHQ®% D
&RRSHUDUHD
VXUSUL]H "PDJLQD %!
*aQGLUHD ORJLF,
&RODERUDUHD
"QJHQLR]LWDWH
ORWULFLWDWHD
5 LAWK O
'DQVXO
-RF GH PLJ DQL
DOLPDOHOR Q &UHDWLYLWDWHE
% XFXULD
([SULPDUHD FUHE
*KLFHJWH F| & RRSHUDU boL — Q%HOHJHUHD H
DUH 6RFLDO H[SULPDUH
3RYHVWH FY &RRSHUDU Dol "GHQWLWDWH
GHVFKLV 6RFLDO OHJAWXUL IDPLO
 DUWD EFrpd &RRSHUDU poL &RQHFWDUH SAUI
-RF OLEHU OLQLJWLUH
6XQHWHOH | &RRSHUDU poL &RRSHUDUH
PLVWHULRD| VWUXF%LL 30DQLILFDUH
&RRSHUDU 2ULHQWDUH OXF
RG X L H
SREXO SULE puDUH bQL FXULR]JLWDWH
&HUFXO &RRSHUDU boL SHFXQRDJWHUH F

FRPSOLPHQ

JRULDO

FRRUGRQDUH




BWUXFWXUD SURSXVA
SHQWUX ILHFDUH DFWL

7LWOXO DFWLYLWASLL

2ELHFWLYH GH °QYAS$DUH

*UXSD GH YaUVWA UHFRPDQGDWA

5ROX0 SAULQWHOXL

ODWHULDOH QHFHVDUH GLQ FHOH GLQ 30D\ +XE PDWHUL
3DILL DFWLYLWAS$SLL FODU SH VFXUW

6XJHVWLL SHQWUX YDULDS$LL FXP SRDWH IL DGDSWDWA
&H XUPAULP OD FRSLO H[ OLPEDM FRRSHUDUH UAEGDUH






























































































&RQFOX]LL JL UHFRPDQGAU

30BXE HOWBPXO3MHFXQ SDXIKRDFAV WEBHO REFQ GHRSLUSIAULQS$LL
FUHMWFS UHXSQAHQSHULE B N A $D0LHI H QIF W LY ISW A $H QWMEDAMIY W
JKLBX QR DBXQFEBHBRUQBGHYAYDWRDIUBEHL QHOBAUDQWHGAREBLO
LPSOLFDUHD HGXFDWRULORU IL GLQ VSULMLQXO FRPXQLWAS$

SUIDFHYRAL GRUVERIHUL®VW U XV HRMIFHO DEBIULO L EH U @/DWUWIDD
SURSULLOH H[SHULHQ$H $FROR XQGH H[LVWA MRDFA H[LVW



$QHI[H

J)LIA GH SURJUHV SDUHQWDO 30D\ +XE

$Q IFRODU
% SUHQXPHOH SAULQWHOXL
U *UAGLQLS$D *UXSD FRSLOXOXL

,PSOLFDUHD PHD FD SAULQWH °Q 30D\ +XE
$P SDUWLFLSDW FRQVWDQW OD DFWLYLWAS$SLOH 30D\ +XE X
$P IRORVLW IL DFDVA LGHL DFWLYLWASL GLQ JKLG
$P FRODERUDW FX HGXFDWRULL IL DO$L SAULQS$L °Q FDGU)
$P°QF X UPRELVEM 5 O R WHR § R/GIHDOB X E X 0BT (0DUWAQ]JRULDO
HWF
" ([HPSOX SHUVRQDO GH LPSOLFDUH

&H DP REVHUYDW OD FRSLOXO PHX °Q XUPD SDUWLFLSAULL
(VWH PDL FXULRV VA GHVFRSHUH MRFXUL IL PDWHULDOH Q
eIL H[SULPA PDL ELQH HPRS$LLOH SULQ MRF VDX FRQYHUVD:!
$UH PDL PXOWA LQL$LDWLYA IL LPDJLQDS$LH °Q MRFXO GH |
&RRSHUHD]A PDL XIRU FX DO$L FRSLL SAULQS$L
6H VLPWH PDL °QFUH]AWRU IL GRUQLF VA SDUWLFLSH

" 6FKLPEDUH SH FDUH DP UHPDUFDW R OD FRSLO



&XP P DP VFKLPEDW HX FD SAULQWH SULQ H[SHULHQ$D 30l
$P GHVFRSHULW FXP VA VSULMLQ FRSLOXO SULQ MRF QX C
O DVFXOW PDL PXOW IL °O ODV VA FRQGXFA XQHOH DFWLY
OA LPSOLF PDL GHV °Q DFWLYLWAS$L FUHDWLYH IL H[SHULPI
SHWUHF WLPS GH FDOLWDWH °Q MRDFA I1AUA JUDEA IL 1AU,
&H VLPW FA DP °QYA$DW GH FDQG IUHFYHQWH] SOD\ KXE X

30DQX0O PHX SHQWUX DQXO XUPAWRU

6A H[SORUH] PDL PXOWH DFWLYLWAS$L 67(0 IL GH H[SHULPH
6A FLWHVF IL VA LQYHQWH] SRYHIWL °PSUHXQA FX FRSLOX
6A SDUWLFLS OD DWHOLHUH FRPXQH FX DO$L SAULQS$L °Q =
6A IRORVHVF MRDFD SHQWUX D GH]YROWD UAEGDUHD IL FR
&H YUHDX VA °QFHUF DQXO YLLWRU

L, OQVWUXFS$LXQL SHQWUX SAULQWH

%LIHD]A UAVSXQVXULOH FDUH $L VH SRWULYHVF FHO PDL |
6FULH OLEHU DFROR XQGH VLP$L QHYRLD VA GDL H[HPSOH
$FHDVMWA XHVWBWHYINQ QVW U>XEHBA W HBES$IHG EDSNQWILQ H
FRSLOXO WAX IL FRPXQLWDWHD 30D\ +XE



OLQL MXUQDO GH SAULQWH

b UsQGXUL GXSA ILHFDUH DFWLYLWDWH FD VA VXUSULQGA
"DWD

% $FWLYLWDWHD
e &H DP UHXILW VA IDF GLIHULW FD SAULQWH

e &XP D UHDF$LRQDW FRSLOXO

e &XP P DP VLP$LW HX



&KHVWLRQDU IHHGEDFN SHQWUX SAULQWH

&XP D IRVW SHQWUX WLQH VA IDFL DFWLYLWDWHD FX FRSLO)

e 8IRU IL SOAFXW
t $IRVW ELQH GDU XQHRUL JUHX

M $ IRVW GLILFLO
&XP D UHDF$LRQDW FRSLOXO™"

e $ IRVW EXFXURV IL LPSOLFDW
¥ 8QHRUL D YUXW DOWHRUL QX
M 1X D YUXW GHORF

&H DL °QYA$DW WX FD SAULQWH"



$ PAMACKB! GLQ FDGUKCRXEXQ) DP IaHVH GHM AJRDUA FX VSUNDXO
| LODQADUGIQ SDUMD 7KH + XP DQ 6DIHW 1 HAJLVSUMD GLQ SDUMD
HAKISHL* HOHLDDSRP =QID 3WRIWDP XOQRWAK | DFH SDUM GIOQ
0 REI MWD FROMD] A XQ SWRIWDP  11QDQYBWGH ) XQGDUD' DAD
SHOWX 5RP QD VSRQWRU] DV GH$XVRP REIBI' DAD

3URIDP XCROXEXQ) DP LOHHM VXVAQXWEUQ SLRVRFAROXCGH
FROERWDH QU QUWH ) XQGDUD 1 RL2 U] RQMULIL
0 LQMMXQ GXFDYAL 6FRSXCBURVRFROO(LGH FRDERWDUH HWM
RWDQ] DUHD JLIP SGP HQVBUHD WWURUDPAVEKRUSILRI LDP XOXL

SURSXV GH I XQGDH °Q SDUMQHUDEX 0 LOMMUKXQ GXFDYAL
5RP aQD
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